G.L. c. 59, Section 5. The following property shall be exempt from taxation and the date of
determination as to age, ownership or other qualifying factors required by any clause shall be
July 1 of each year unless another meaning is clearly apparent from the context;

Third, Personal property of a charitable organization, which term, as used in this clause, shall
mean (1) a literary, benevolent, charitable or scientific institution or temperance society
incorporated in the commonwealth, and (2) a trust for literary, benevolent, charitable, scientific
or temperance purposes if it is established by a declaration of trust executed in the
commonwealth or all its trustees are appointed by a court or courts in the commonwealth and if
its principal literary, benevolent, charitable, scientific or temperance purposes are solely carried
out within the commonwealth or its literary, benevolent, charitable, scientific or temperance
purposes are principally and usually carried out within the commonwealth; and real estate owned
by or held in trust for a charitable organization and occupied by it or its officers for the purposes
for which it is organized or by another charitable organization or organizations or its or their
officers for the purposes of such other charitable organization or organizations; and real estate
purchased by a charitable organization with the purpose of removal thereto, until such removal,
but not for more than two years after such purchase; provided, however, that:--

(a) If any of the income or profits of the business of the charitable organization is divided among
the stockholders, the trustees or the members, or is used or appropriated for other than literary,
benevolent, charitable, scientific or temperance purposes or if upon dissolution of such
organization a distribution of the profits, income or assets may be made to any stockholder,
trustee or member, its property shall not be exempt; and

(b) A corporation coming within the foregoing description of a charitable organization or trust
established by a declaration of trust executed in the commonwealth and coming within said
description of a charitable organization shall not be exempt for any year in which it omits to
bring in to the assessors the list, statements and affidavit required by section twenty-nine and a
true copy of the report for such year required by section eight F of chapter twelve to be filed with
the division of public charities in the department of the attorney general, nor shall it be exempt
for that athletic property or portion thereof for the part of the year which the assessors have
determined to be utilized for other than literary, educational, benevolent, temperance, charitable,
or scientific purposes in direct competition with a person engaged in the same activity and
subject to the tax imposed by this chapter on properties so used. In the case of the exemption of
property from tax for a part of the year, the tax imposed shall bear the same proportion to the tax
which would be applicable to such property if it were subject to tax for the entire year as the time
such property is employed in such use bears to the total time during which such property is
available for use during the year.



